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1. Balance sheets, income, and cash flow statements 

The report was compiled in accordance with the provision of Art. 79, paragraph 4 of the Financial Operations and Pre-Bankruptcy 

Settlement Act. It refers, in all its contents, to the period from 1 January 2014 to 31 December 2020. 

Pre-bankruptcy settlement (hereinafter "settlement") over the debtor Dalekovod d.d. Zagreb (hereinafter "the Company") was reached 

at the hearing before the Commercial Court in Zagreb on 29/01/2014 and it became final on 14/02/2014. 

In accordance with the provisions of Article 79, paragraph 4 of the Law on Financial Operations and Pre-Bankruptcy Settlement, the 

report contains: 

1. description of financial restructuring measures implemented and their impact on a debtor in terms of liquidity and solvency, 

2. total amount of payment of creditors' claims, in the shares in which these claims were paid, 

3. quarterly balance sheets, income statement, and cash flow statement, 

4. statement by the debtor that he has not taken any action that would result in bringing the creditor into an unequal position. 

2. Description of the financial restructuring measures implemented and their impact on the 

debtor in terms of liquidity and solvency and the total amount of payment of creditors' claims, in the 

shares in which these claims were paid 

In the period from 14/02/2014 when the final decision on the pre-bankruptcy settlement came into force by 31/12/2020 the following 

financial restructuring measures have been implemented: 

A) The share capital was reduced to cover the accumulated losses, and accordingly, the nominal value of the share was reduced from 

HRK 100 to HRK 10. 

B) The conversion of part of the debt to creditors into the capital was carried out, 852,168 new shares were issued and thus the share 

capital of the Company was increased by HRK 8,521,680. 

C) A recapitalization of HRK 150,000,000 was made by payment in cash to finance investments and the development of the company. 

The recapitalization was performed by the company Konsolidator d.o.o. at HRK 10 per share. 15,000,000 new shares were issued and 

the share capital was increased by HRK 150,000,000. 

D) Recapitalization of HRK 59,998,720 was carried out by payment in cash for financing investments and development of the company. 

The recapitalization was carried out by the existing shareholders, with the exclusion of the pre-emptive right of shareholders holding 

the Company's shares issued for a cash investment based on the decision of the regular General Assembly of the Company dated 

22/07/2013 under item 8 of the Agenda, at HRK 10 per share. 5,999,872 new shares were issued and the share capital was increased by 

HRK 59,998,720. 

E) The process of selling shares in the company Dalekovod Professio d.o.o. has been initiated. for investment in renewable energy 

sources as one of the financial restructuring measures listed in the Settlement. 

F) Following the terms of the Settlement, the Company's debt based on co-debt, joint and several guarantee or guarantee in its entirety 

and claims of other companies based on co-debt for the Company's obligations to third parties have been released. 

G) Following the terms of the Settlement, the write-off of interest and fee liabilities was performed. 

H) The fair value of long-term liabilities from the pre-bankruptcy settlement on 31/03/2014 was calculated. following International 

Accounting Standards and represents a one-time significant positive effect on the income statement, and the Company's balance sheet 

in the amount of HRK 223.8 million. The calculation of fair value will be performed quarterly and will be presented in future financial 

statements. 
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I) The payment of the first installment to suppliers was made by a one-time payment in cash. It included 20% of total debt to creditors 

of categories (j), (k), (l), (m), and (n), and according to Settlement it amounted to HRK 69.8 million. 

J) On 31/03/2015 the first of 13 installments was paid to suppliers in a single payment in cash, which according to the Settlement 

amounts to a total of HRK 12.4 million. 

K) On 30/06/2015 the second of 13 installments was paid to suppliers in a single payment in cash, which according to the Settlement 

amounts to a total of HRK 12.4 million. 

L) On 30/09/2015 the third of 13 installments was paid to suppliers in a single payment in cash, which according to the Settlement 

amounts to a total of HRK 12.4 million. 

M) On 30/12/2015 the fourth of 13 installments was paid to suppliers in a single payment in cash, which according to the Settlement 

amounts to a total of HRK 12.4 million. 

N) On 31/03/2016 the fifth of 13 installments was paid to suppliers in a single payment in cash, which according to the Settlement 

amounts to a total of HRK 12.4 million. 

O) On 30/06/2016 the sixth of 13 installments was paid to suppliers in a single payment in cash, which according to the Settlement 

amounts to a total of HRK 12.4 million. 

P) On 30/09/2016 the seventh of 13 installments was paid to suppliers in a single payment in cash, which according to the Settlement 

amounts to a total of HRK 12.4 million. 

Q) On 30/12/2016 the eighth of 13 installments was paid to suppliers by a one-time payment in cash, which according to the Settlement 

amounts to a total of HRK 12.4 million. 

R) On 31/03/2017 the ninth of 13 installments was paid to suppliers in a single payment in cash, which according to the Settlement 

amounts to a total of HRK 12.4 million. 

S) On 31/03/2017 the principal of senior debt to banks was paid in the total amount of HRK 4.8 million and interest on loans for the first 

quarter in the amount of HRK 2.2 million. 

T) according to the Decision on Pre-Bankruptcy Settlement and Settlement of Claims of a category (h), claims based on commercial 

papers issued by the Debtor, and which part of the claims was settled by refinancing through the issue of bonds, Dalekovod d.d. is 

14/02/2017 redeemed interest on security marked DLKV-O-302E in the nominal amount of EUR 0.12 per bond, ie according to the middle 

exchange rate of the CNB 7.462096 HRK / 1 EUR on 14/02/2017 which amounts to HRK 0.89545152 per bond, and interest on the security 

marked DLKV-O-302A in the nominal amount of HRK 0.12 per bond. Thus, Dalekovod d.d. reduced debt on issued bonds by HRK 3.0 

million. The listing agent is Zagrebačka banka d.d. Zagreb. 

U) On 01/03/2017 the payment of the contractual penalty was made due to the default of the Debtor of sale and transfer of business 

shares in the company Dalekovod Professio (following Art. 212 of the Settlement) in total amount of HRK 3.7 million. 

C) On 30/06/2017 the tenth of 13 installments was paid to suppliers in a single payment in cash, which according to the Settlement 

amounts to a total of HRK 12.4 million. 

W) On 30/06/2017 2nd installment of principal of the senior debt to the banks was paid in the total amount of HRK 4.8 million. 

X) All liabilities from the pre-bankruptcy settlement to financial institutions have been duly settled. Liabilities were paid based on 

interest on loans for the second quarter in the amount of HRK 2.5 million, and the basis of annuities on financial leasing of HRK 2.7 

million. There are no overdue outstanding liabilities based on invoices issued from liabilities under PSN. 

Y) On 29/09/2017 the eleventh installment of 13 installments was paid to suppliers in a single payment in cash, which according to the 

Settlement amounts to a total of HRK 12.4 million 

Z) On 29/09/2017, 3rd installment of the principal of the senior debt to banks was paid in the total amount of HRK 4.8 million. 
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AA) All obligations from the pre-bankruptcy settlement to financial institutions have been duly settled. Liabilities were paid on basis of 

interest on loans for third quarter in the amount of HRK 2.5 million, and on basis of annuities on financial leasing in the amount of HRK 

2.7 million. There are no overdue outstanding liabilities based on invoices issued from liabilities under PSN 

BB) On December 29, 2017, the twelfth of 13 installments was paid to suppliers in a one-time payment in cash, which according to the 

Settlement amounts to a total of HRK 12.4 million. 

CC) On 29/12/2017 fourth installment of the principal of the senior debt to banks was paid in the total amount of million HRK. 

DD) All obligations from the pre-bankruptcy settlement to financial institutions have been duly settled. Liabilities were paid on basis of 

interest on loans for fourth quarter in the amount of HRK 2.5 million, and on basis of annuities on financial leasing in  amount of HRK 

2.7 million. There are no overdue outstanding liabilities based on invoices issued from liabilities under PSN. 

EE) On 02/03/2018 payment of contractual penalty was made due to default of the Debtor of sale and transfer of business shares in 

company Dalekovod Professio (in accordance with Art. 212 of Settlement) in the total amount of HRK 3.7 million. 

FF) On March 30, 2018, the thirteenth of 13 installments was paid to suppliers by a one-time payment into new ones, which according to 

the Settlement amounts to a total of HRK 12.4 million 

GG) On 30/03/2018 the 5th installment of the principal of senior debt to banks was paid in the total amount of HRK 4.8 million 

HH) All obligations from the pre-bankruptcy settlement to financial institutions have been duly settled. Liabilities were paid on the basis 

of interest on loans for the first quarter of 2018 in the amount of HRK 2.5 million, and on the basis of annuities on financial leasing in 

the amount of HRK 2.7 million. No outstanding liabilities based on issued invoices from liabilities under PSN 

II) The 6th installment of the principal of senior debt to banks was paid in the total amount of HRK 4.8 million 

JJ) All liabilities from pre-bankruptcy settlement to financial institutions have been duly settled. Liabilities were paid on basis of 

interest on loans for second quarter of 2018 in amount of HRK 2.37 million, and on basis of annuities on financial leasing in the amount 

of HRK 2.7 million. There are no overdue outstanding liabilities based on invoices issued from liabilities under PSN 

KK) On 14 November 2018, all liabilities based on interest and principal of senior debt from the pre-bankruptcy settlement to financial 

institutions on loans for the third quarter of 2018 in the amount of HRK 7.2 million were settled, and on the basis of annuities on 

financial leasing in the amount of HRK 2.7 million. 

LL) As of January 14, 2019, all liabilities based on interest and principal of senior debt from the pre-bankruptcy settlement to financial 

institutions on loans for the fourth quarter of 2018 in the amount of HRK 7.48 million were settled. All liabilities based on annuities on 

financial leasing in the amount of HRK 2.7 million for the reporting quarter have been settled. 

MM) As of May 17, 2019, all liabilities based on interest and principal of senior debt from the pre-bankruptcy settlement to financial 

institutions on loans for the first quarter of 2019 in the amount of HRK 7.04 million were settled. Liabilities from annuities on financial 

leasing in the amount of HRK 1.8 million for the reporting quarter were settled. 

NN) In the period from 15/01/2019 to 25/02/2019, a payment was made in the amount of HRK 59.47 million. The stated amount of funds 

was paid to the mezzanine creditors on the basis of the sale of Dalekovod Professio in accordance with pre-bankruptcy settlement 

OO) On 14/02/2020, bonds DLKV-O-302A and DLKV-O-302A were redeemed in amount of principal and interest HRK 2.54 mil. 

PP) On 10 July 2020, the settlement was concluded with the creditor from the Pre-Bankruptcy Settlement HETA Asset Resolution d.o.o. , 

on the arrangement of relations from three leasing contracts of which HETA is an excrucial creditor on assets that in nature represent a 

galvanizing plant in Dugo Selo. Settlement reduced Groups financial debt more than HRK 61 million. With the settlement, the debt on the 

basis of the 7.4.a claim under a lease agreement in amount greater than HRK 2 million was fully regulated.  

RR) On 12 February 2021, DLKV-O-302A and DLKV-O-302A bonds were redeemed in total amount of principal and interest of HRK 2.55 

million. 

SS) As of 15 November 2020, Company and Group have due liabilities based on regular interest and principal of senior debt from pre-

bankruptcy settlement in amount of HRK 41.19 mil. 
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3. Balance sheets, income statement and cash flow statement 
Source: Business results of Dalekovod Group and Dalekovod d.d. for the period I - XII 2020 

Financial position report 
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Profit and loss report 
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Cash flow report 
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Report on changes in capital for the current period 
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Report on changes in capital for the previous period 
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Company financial report for I - XII 2020 period 

Financial position report 
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Profit and loss report 

 

Cumulative Quarter Cumulative Quarter

2 3 4 5 6

I OPERATING INCOME (ADP 126 to 130) 125 979.649.629 313.681.726 1.078.383.839 280.030.940

    1 Income from sales with undertakings within the group 126 23.481.388 (920.606) 5.983.901 (2.451.357)

    2 Income from sales (outside group) 127 922.921.950 303.407.197 1.040.777.631 266.642.218

    4 Other operating income with undertakings within the group 129 18.580.806 7.076.974 1.059.088 (11.816.149)

    5 Other operating income (outside the group) 130 14.665.485 4.118.161 30.563.218 27.656.227

II OPERATING EXPENSES (ADP 132+133+137+141+142+143+146+153) 131 954.785.602 302.016.793 1.023.878.035 265.990.667

    2 Material costs (ADP 134 to 136) 133 602.455.462 207.776.969 650.821.502 177.304.648

        a) Costs of raw materials and consumables 134 257.228.112 110.915.970 319.308.908 85.582.218

        b) Costs of goods sold 135 48.939.451 2.166.912 16.430.551 7.725.993

        c) Other external costs 136 296.287.899 94.694.087 315.082.043 83.996.437

   3 Staff costs (ADP 138 to 140) 137 212.247.717 47.277.278 241.599.698 56.994.702

        a) Net salaries and wages 138 172.679.158 39.212.712 198.373.664 45.595.633

        b) Tax and contributions from salary costs 139 24.746.947 4.827.073 23.826.155 5.920.391

        c) Contributions on salaries 140 14.821.612 3.237.493 19.399.879 5.478.678

   4 Depreciation 141 23.197.592 6.529.044 22.942.088 6.106.503

   5 Other costs 142 15.917.322 6.164.582 18.746.583 6.360.475

   6 Value adjustments (ADP 144+145) 143 619.067 619.067 - (179.437)

       b) current assets other than financial assets 145 619.067 619.067 - (179.437)

   7 Provisions (ADP 147 to 152) 146 10.635.467 9.023.181 2.976.707 2.976.707

       c) Provisions for ongoing legal cases 149 6.538.889 4.926.603 2.976.707 2.976.707

   8 Other operating expenses 153 89.712.975 24.626.672 86.791.456 16.427.068

III FINANCIAL INCOME (ADP 155 to 164) 154 53.234.272 8.466.050 10.196.487 (1.756.299)

     1 Income from investments in holdings (shares) of undertakings within the group 155 2.315.249 - 5.292.225 857.495

     4 Other interest income from operations with undertakings within the group 158 958.437 176.140 202.628 (53.020)

     7 Other interest income 161 1.183.959 267.573 818.384 127.230

     8 Exchange rate differences and other financial income 162 11.149.006 8.022.774 3.883.251 (2.688.003)

     9 Unrealised gains (income) from financial assets 163 - (438) - -

   10 Other financial income 164 37.627.621 1 - -

IV FINANCIAL EXPENSES (ADP 166 to 172) 165 62.167.646 46.497.517 19.903.055 3.395.375

    1 Interest expenses and similar expenses with undertakings within the group 166 420.357 135.520 417.745 238.683

2 Exchange rate differences and other expenses from operations with undertakings within the group 167 191.019 46.390 - (141.251)

3 Interest expenses and similar expenses 168 10.901.336 3.306.841 12.898.335 8.426.434

4 Exchange rate differences and other expenses 169 21.765.426 14.119.258 5.431.541 (6.283.924)

IX   TOTAL INCOME (ADP 125+154+173 + 174) 177 1.032.883.901 322.147.776 1.088.580.326 278.274.641

X    TOTAL EXPENDITURE (ADP 131+165+175 + 176) 178 1.016.953.248 348.514.310 1.043.781.089 269.386.042

XI   PRE-TAX PROFIT OR LOSS (ADP 177-178) 179 15.930.653 (26.366.534) 44.799.237 8.888.600

   1 Pre-tax profit (ADP 177-178) 180 15.930.653 - 44.799.237 8.888.600

XII  INCOME TAX 182 7.466.551 7.466.551 6.755.235 6.755.235

XIII PROFIT OR LOSS FOR THE PERIOD (ADP 179-182) 183 8.464.102 (33.833.085) 38.044.002 2.133.364

  1 Profit for the period (ADP 179-182) 184 8.464.102 - 38.044.002 2.133.364

XIV PRE-TAX PROFIT OR LOSS OF DISCONTINUED OPERATIONS  (ADP 187-188) 186 (2.663.353) 3.855.342 (48.524.815) (805.631)

 2 Pre-tax loss on discontinued operations 188 2.663.353 - 48.524.815 805.631

 2 Discontinued operations loss for the period (ADP 189-186) 191 (2.663.353) 3.855.342 48.524.815 805.631

XVI PRE-TAX PROFIT OR LOSS (ADP 179+186) 192 13.267.300 (22.511.192) (3.725.578) 8.082.969

 1 Pre-tax profit (ADP 192) 193 13.267.300 - - -

 2 Pre-tax loss (ADP 192) 194 - 22.511.192 3.725.578 8.082.969

XVIII PROFIT OR LOSS FOR THE PERIOD (ADP 192-195) 196 5.800.749 (29.977.743) (10.480.813) 1.327.733

 1 Profit for the period (ADP 192-195) 197 5.800.749 (29.977.743) - 1.327.733

 2 Loss for the period (ADP 195-192) 198 - - 10.480.813 -

XIX PROFIT OR LOSS FOR THE PERIOD (ADP 200+201) 199 - - - -

 1 Attributable to owners of the parent 200 - - - -

I PROFIT OR LOSS FOR THE PERIOD 202 5.800.749 (29.977.743) (10.480.813) 1.327.733

II OTHER COMPREHENSIVE INCOME/LOSS BEFORE TAX     (ADP 204 to 211) 203 - - - -

III TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 212 - - - -

IV NET OTHER COMPREHENSIVE INCOME OR LOSS (ADP 203-212) 213 - - - -

V COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP 202+213) 214 5.800.749 (29.977.743) (10.480.813) 1.327.733

APPENDIX to the Statement on comprehensive income (to be filled in by undertakings that draw up consolidated statements)- - - -

VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP 216+217) 215 - - - -

STATEMENT OF OTHER COMPRHENSIVE INCOME (to be filled in by undertakings subject to IFRS)

Item
AOP

code

Same period of the previous 

year
Current period

1
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Cash flow report 
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Report on changes in capital for the current period 
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Report on changes in capital for the previous period 
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4.  Statement of the debtor that he did not take any action that would result in putting 

creditors in an unequal position 

 

 

 

S T A T E M E N T 

 

 

 

by which we confirm that we have not taken any action that would result in bringing creditors into an unequal position. 

 

 

 

   

 

 

 

    Đuro Tatalović, Management Board member 


